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000,000,000 demanded by the A!Ile'sl
in thelr Paris terms |

This Is positively stated by those|
close to the Goverument, niihml'rfh‘!
the new German proposals buve not
been made publle here.

Drr. Simons, the Forelgn Secre-
tary, did not present the new Ger-
man proposals to the Relchstag to-
~day because of an understunding with
the Ameriean misslon and for the
additional remson that there Is n
paragraph in the note to Presldent
_Harding suggesting that he feel free)
- to query back for further Information |
or the elucidation of any point not
clear, If he so desired, before sub-
mitting the note to the Entente,

The Germans suggest making the
annuities In the payment of the
reparations flexible, dependent upon
the recovery of German industries.
An International loan I8 suggested,
to be floated Immediately, for the
purpose of placing ready cash at the
disposal of tlle Entente, but no sum
is named,

Germany expresses her willingness
to pledge the customs revenues as
guarantees and, further, offers to de-
liver manufuctured articles to the
Allies with the understanding that
Germany will pay the producers and
get credit on the Indemnitles. Ger-
many also offers immediate participa-
tlon In the work of restoration in the |
devastated areas, labor and materials |
to be supplied by Germany and|
credited ngainst the indemnities. |

Allled Debt te U. 5. ¥auored. |

No suggestion 18 made of Ger-
many's willingness to assume the
Indebtedness of the allied Powers to
the United States.

Germany's proposals are =o Intrl-
ente and involved that the experts
express the
opinion that they may be misinter-
preted, as the London offer was by
persond who did not analyze them
carefully and work out the totul
amount that would have been ylelded.

The Allles, under the decisions|
reached In Paris In January, demanded |
that Germany pay 226,000,000,000
marks gold, or approximately $58,500,-
000,000, the payments to be spread|
over a period of forty-two years, Ger-
many's experts, in addition, would
bear an export duty of 12 per cent., to
go to the Allies, for an |dentical period.

In the German proposals submitted
in London on March 1 Dr. Walter
Bimons, the German Forelgn Minister
offered what the allled experts esti-
mated to amaunt to approximately
$12,600,000,000, of which Germany
clalmed §$5,000,000,000 had already
been pald, leaving the actual German
offer about $7,500,000,000. This offer
was coupled with the conditions that
Upper BSllesia should remaln German
and that free comumercial privileges
throughout the world should be re-
stored to Germany,

HARDING NOW IS PIVOT
IN ACTION BY ALLIES

Special Cable to Tan New Yong Hmmarn.

Copyright, 1981, by Tie New Yoax Hmmarn.
o R i A |

The Prime Minister in the House of
Commons to-night made it perfectly |
clear that the action of the Allies con- |
cerning Germany depends ;blolutelyil
on how President Harding handles|
Germany's new reparations proposals. |

“If the German proposals are not
satisfactory,” the Prime Minister sald
in response to questlons from the
floor, “his Majesty's Government will
support France In the forthecoming
conference in her proposals for the
occupation of the Westphalian (Ruhr)
coal flelds.”

Mr. Lloyd George told the House |
that the French plan of action was by |
no means complete. He expects|
memorandums from Premier Briand
and promised a more complete state-
ment to the House of Commons on
Thursday, It is regarded as hardly
likely that the Premiers can agree on
& plan of action at their meeting here

necessary, and the necessity for action
at that time ls dependent entirely on
how Mr. Harding weigha the worth of
what Germany has put in her new
proposals.

In so far as Great
cerned, It was hinted In well Informed
quartera hers to-night that she would
not object to the United Biates entering
the aliled conference next Saturday for
the purpose of bringing all the parties
together. RBut it was innisted that there
war no hope of the succesa of such an
object on the part of America unless |
Germany came so close to the Paris de- |
cisfon by the Allles in the total amaunt
of reparations whe oftered as Lo make &n
agreement nothing more than rhading a
diseount. It was declared that nothing
like & concession of a principle would

posaible.
b‘?l‘lﬂ'lch apinion, on tne othar hand, i
strongly oppossd to the wvery wara
“mediation,” and if France holds out on
thess grounds there ls no doubt that
Premier Lloyd George will have to fol-
low.

$t Is the impresalon here, however,
that no objection would be nlrcd ‘:y

slde againat America entfering the
::2‘:;"‘0!&0 g:m:n!ar as a full fledgsa
mamber with an effective vote. Downing
Strest, ns well as the Qunl A'Orsay, b=
lleves that when Amerlca rits at the
councll table her representative will be
comvinced that Germany ls a wiltul de-
faulter, which is still roported Lo be thi
unanimous view of Premiers Briand and

4 George.
uﬁr. Lloyd George, in the Houss of
Commona to-night, In response to ques-
tions by Lisutenant-Commander J. H.
Kenworthy (Liberal) and Bir Henry
frittain (Coalition-Unionist), sald:

“1 hnd & werles of Informal conversa-
tlona with M. Priand Saturday and yes-
terday. In the courss of which was ax-
changed views about our poaltion In ref-
arence to the fallure of Germany to com-
ply with the reparations demands under
the Versalllen treaty, M. Briand prom-
ised In the course of the next day or two
to supply the Britleh Government with
further detniled information as to the
naturs of the French plans and pro-

When these particulars come to
hand the whole subject will be connld-
ared by the Cabinet and inatructions will
be given to the delegntes who will rep-
renent the Hritlah Oovernment at the
confarence of the Allled Powers, which
will be summoned for Saturday, to de-
elde what further action should be taken
in order to enf the pt i of the

Aritain s con-

FRANCE HOPES .5,
WILL STAND FIRN

“‘Temps’ Calls on America to|
Reject German Proposal
if Inadequate.

MUST OCCUPY RUHR

Determination of What
Teutons Owe Seen as Vital
Question to Clear Up.

MAY CUT TERMS LATER

How and When Indemnity
Must Be Paid One of Prob-
" lems Causing Concern.

By the Asnociated Presa.

Panis, April 26.—What s termed the
vital effect of participation by the
United States in the reparations set-
t and the sity for ocecupa-
tlon of the Ruhr region of Germany
as a4 guarantee for Germany's execu-
tion of any agreement entered into
{8 emphasized by the newspapers, All
the newspapers consider that the
coming week will be gravely impor-
et

The semi-official Temps says the
United States has a great responsibil-
ity, but that it hopes it will facilitate
the allied task by “rejecting spontane-
ously, without even consulting the Al-
lies unofficlally any German proposal
that manifestly is Inadequate,”

This newspaper outlines the Allles’
problem as being divided into four ques-
tions. The first, It declares, 13 the re-
quirement that Germany pay the balance
of the 12,000,000,000 gold marks dus un-
der Article 285 of the peace treaty. It
remarks that this is entirely separate
from ths final reparations solution.

“What is the sole means for collecting
this In the minimum time? asks the

Temps, which adds: “It Is the saizure of
a guarantes that presents the greatest
wealth. This guarantee, none will deny,
is the Ruhr basin."

Continuing, the Temps says: "“Under
Article 236, occupation of the Ruhr I8
imperative, beginning May 1. The
French Government cannot concede that
point.”

“Tha second question,” the Temps con-
tinues, “is the determination by the
Repardations Commission what Germany
owes, Germany’s estimate of what she
thinks ghe can pay has nothing to do
with that questlon, Tt Is for the Allies
later to determins to what extent they
wish to reduce the obligations, and when
they wish to do so.

“The third question is how and when
Germany must pay. It would be absurd
to wish to declda to-day what will be
(fermany’s capacity for payment In ten
or twenty years.”

The newspaper remarks that the
traaty provides for the Reparations Com-
mission to act upon Germany’s appeal
if later clrcumstances should justify
thia.

“The demand for an lump sum has
brought about the present erials,” the
Temps asserts, and adds, “Let that les-
son be sufficlent.”

Regarding question four, the Yemps
saynm:

“For nearly two years Germany has
resisted and evaded and the offers she
bringa at the last minute under menace
of the occupation of the Ruhr have no
greater value In her eyea than her slgna-
ture to the Treaty of Veraailles. The next
Government of Germany will say that
the offers ware exacted by fores and
that Germany is obliged to keep her
word only as she belleves she has the
means.

“In this way the present crisls could
be repeated perlodically until a war of
revenge followed., The Allles ought not
to expose themselves to this mortal
rigk. They have a right to exact speclal
guarantess, proporitoned according to
the had faith Germany has shown thus
far, and according to the evil designa
her actual rulers harbor.

The Intransigeant declares that Amer-
lcan participation “influences the whole
problem  profoundly but not enough,
however, to cause us to abandon the un-
derlying principla that German words
no longer sufMee; that Germany must

tlem

REVISED KNOX RESOLUTION
IS REPORTED TO SENATE

Lodge Expects Its Passage This Week—Democrats
Show Disposition to Allow Progress With-
out Extended Debate.

Apecial Despotch to Tam New Yonx Hamarn,
Warhlagion; D: C.r Apth 2. |

The revised Knox resolution was re-
ported to the Benate to-day by a vole of
10 to 2, all the Republican members of
tha Foreign Relations Committee giving
their approval to it and the two Demo-
crats present, Senators Pomerens (Ohlo)
and Pittman (Nev.), voting in the negun-
tive,

At the same time Representative Por-
ter (Pa.) introduced In the House Com-
mittes on Forelgn Affairs twin resolu-
tlons covering the ground of the Knox
declaration, but differing from it In
wording. One declares the state of war
with Germany at an end. The other re-
serves Ameriean rights to property ob-
tained by war from the Central Powers

Senator Lodge (Mass.), chalrman of
the Foraign Relations C Ittoe, inti-

Amerlei all fines, forfeltures, penaltien
and seizures imposed or made by tha
United States of America during the
war, whether In respect to the propercy
of the German Government or German
unationals, and walving any and all
pecuniary claims hased on events which
wocurred at any time befora the coming
ipto force of such treaty, any existing
treaty between the United States of
America and Germany to the contrary
notwithstanding.

Beserves All Rightas.

“That untll by trenty or act or joint
T lution of Cong it ehall be dater-
mined otherwlse, the United States of
America, although It has not ratified the
Trenty of Versailles, ressrves for ltself
and its nationals all of the rights, pow-
ers, claims, privileges, indemnitles, repr-
ritions or advantages (o which it and
{ts natlonales are or may becoms en-
titled, together with the right to enforce
the same under the terms of the armis-
tlos glgned November 11, 1818, or any

mated this afternoon that there was a
good chance of the Knox resolution

being passed this week. It was hls pur-
pose, he said, to call it up In the Benate
to-morrow. Rapidity of action depends
a good deal upon ﬂ{e mood of the mi-
nority. If Senator Hlitchcook, who was
not present at the commitiee meeting
to-day, or his followers desire to ob-
struct they can do so with long speeches,

The probabllity is that there will be
no extended debate. Senator Under-
wood (Ala), the Democratle leader,
served notlee on Benator Lodge that he
desired to discuss the resolution, but ha

Indicated that there was no intention |

on the part of the Democrate to attempt
to prolong debate or obstruct.

Minor changea only weres made in the
text of the resolution as It now goes to
the Benate., The principal change was
to amplify the section terminating the
state of war with Austria and Hungary
g0 that it provided for reservatlon of
American rights similar to the reserva-
tion made in the case of Germany.

After Benator Lodge had announced
his purpose to call up the resclution to-
morrow under unfinished business,
Senator Underwood asked if reasonable
time would be allowed for debate.
Senator Lofge gave the assurance that
undue haste would not be displayed,
but that he hoped a wvote could be
reached quickly. To thls the Alnbaman
replied that there was no disposition on
the Democratle side to ecause unreason-
able delay, They merely wanted time
for discussion.

Text of Rensclution.

The text of the resplution which will
supply material for debate s as fol-
lows:

“Resolved by the Senate and House
of the United Btates in Congress nssem-
bled, that the jolnt resolution of Cor-
gress passed April 8, 19817, declaring a
state of war to exist between the Im-
perial German Government and the Gov-
ernment and people of the Unitod Staten
of Amerlea and making provisions to
prosecute the sams be and the some i
hersby repealed and =ald state of war
Is hareby declared at mn end.

“rhat all property of the Imperial
German Government or Its sucressor or
successors and of all German nationals
which was on April 6, 1217, In or has
slnce that date come Into the possession
cr under control of the Government of
the United States of America or of any
of Ity officers, agents or employees, from
any source or by any agency whatso-
ever, shall be retained by the United
Btates of America and no disposition
thereof made, except as shall have bean
horstofore or specifieally hereafter shall
be provided by Congress, unti] such time
a# the OCerman Government has by
treaty with the United States of
America, ratification whereof i to be
made by and with the adyvice and con-
sent of the Senats, made suitable pro-
vislons for the satlsfaction of all clalma
agalnst the German Government of all
persons, wheresoever domiclled, who owe
paT t allegl to these 1nited
Etates of America and who have sul-
fered through the acts of the German
Government or its agents aince July 31,
1414, loss, damage or Injury to their
ptrsons or property, directly or Indi-
roctly, whether through the ownership of
shares of stock in German, American or
other corporations, or In consequence of
hostilitles or of any operations of war, or
otherwise, and also provislons granting
to persons owing permanent alleglance
to the United States of America mos:
favored natlon treatment, whether the
same be natlonal or otherwsle, In all
mettern affecting residence, business,

fess trade, navigation, commeres

add to them proofs of her sincerity—
that 18 to may, guarantees.”

The Liberte conalders the occupation
of the Huhr Basin as having been
adopted in principle, but says Germany
still is galning time,

Bon Hoir asserts that the United
Btates had withdrawn from European
affalra, and adds; “To-day they reanter,
but it is at Germany's request and con~
sequently to serve her”™

Thia newspaper concludes by saying
that In transmitting the German pro-
posals the Amaricans “risk doing an
unfriendly act toward the Allles and
particularly France.'

Tha Journal des Dsbots frankly oriti-
clsea Premier Briand's RHubr plan. This
newspaper saysa it Is too ocomplicated
and that it would not be surprised If It
gave Mr, Lioyd George “a slight ahiver.”
The newspaper adds that a bilg army 1s
not needed and sugxgests that the Su-
prems Council in an hour could declde
to tax Ruhr coal B0 francs n tom, which
would yleld 5,000,000,000 francs on &
possible output of 100,000,000 tons, or at
east two or three billlon francs.

The Allles, It says, could order the
Germans to colleot the tax, could main-
taln a sufficlent number of troopa to
{nsure onforcement of the order and, at
thalr lolsure, could develop a programme
of austoms duties to be collected for the
purpose of reparations, Moeantime, the
newspaper asserts, the Allles could ex-
amine into any counter propoaals Ger-

many might have.

»E
and agricultural property rights, and
confirming to the United States of

extensl or modifications thereof or
otherwise, or which undar the Treaty of
Versailles have been stipulated for lts
heneflt or for the benefit of Its nationals,
with the same force and effect as if sald
Treaty of Versallles had been ratified by
the United States of America and to
which the United States of Amerlea I8
or may hecome entitled ns ohe of the
prineipal allled and associated Powers:

““That the JoInt resolution of Congresa
approved December 7, 1917, declaring
that a atate of war exlsts between the
Imperial and Royal Austro-Hungarian
Government and the Government and the
neaple of the United States of Amerlca
w.ud making provisions to presecute the
same, be and the same Is hereby re-
pealed, and =ald state of war ls hereby
declared at an end:

“That all property of the Imperial and
Roynl Austro-Hungarlan Government or
fta suecessor or successors, and of all
nationals of the Austrian Emplre which
was on April 6 18917, In or has since
that date come into the possession or
under control of the Government of the
United States of America or of any of
its officers, agents or employeces from
any source or by any agency whatso-
war, shall be retained by tne United
States of America and no disposition
theraof made except as shall have been
haretofore or specifically hereafter shall
be provided by Congress, untll such time
ag the Austrian Government has by
treaty with the United States of Amer-
fen, ratiffcation whereof ia to be made
by and with the advice and consent of
the Senate, made suitable provisions for
the satisfaction of all clalms agalnst
the Austrian Government of anll persons,
wheresoever domiclled who owe perma-
nent alleglance to the United States of
America and who huve suffered through
the ncts of the Austrian Government or
ita agents, since July 31, 1014, loss, dam-
age or injury to thelr persons or prop-
erty, direetly or indirectly, whether
through the ownership of shares of
stock In Austria, American or other cor-
porations, or In consequence of hos-
tillties or of any operations of war or
utherwise, and also provisions granting
to persons owing permanent alleglance
to the Unlted States of Amerieca, most
favored nation treatment, whether the
game be natlonal or otherwise, In all
matiers affecting resldence, business,
profesaion, trande, navigation, commaearce
and industrial property rights, and con-
firming to the United Btates of Amerioa
all fines, forefitures, penalties and selz-
ures Imposed or made by the United
States of Ameriea during the war,
whether in respect to the property of
the Austrian Government or natlonels
of the Austrian Empire and walving
any and all pecunlary clalms based on
events which ocourred at any time be-
fore the coming inte force of such
treaty, any existing troaty between the
United States of America and Austria
to the contrary notwithstanding.

“Untll by treaty or act or johut roso-
lutlon of Congres=s it ehall be detrrmined
otherwies, the United States of America,
although It has not ratified the Treaty
of 8t, Germaln or the Treaty of Trianon,
reserves for Itself and (ta natlonala all
of the rights, powers, claime, privileges,
Indemnities, reparations or sdvantages
to which it and ils natlonals are or
may becoma entitled, together with the
right to enforce che same under the
terma of the armistice gligned November
11, 1918, or any extensions or modifica-
tions thersof, or otherwise, or which
under ths Treaty of St Germaln, or
the Treaty of Trianen have bean stipu-
lated for itz benefits or for the benefit
of Ita nationals with the same force and
effect as If sald Treaty of Bt Germaln
and the Treaty of Trianon had besn
ratifled by the United States of America
and @ which the United States of
America s or may hecome eantltled as
one of the principal allied and ngrocinted
Fowera." .

BRIAND BACK IN PARIS;
CABINET IN SESSION

Will Return to London With
Foch on Friday.

By the Assoclated Press.

Paris, April 36, —Premier Briand re-
turned this evening from his conference
with the HBiitlsh Prime Minister at
Lympne. e called a Cabinet council
Immedintoly to explain the results of
this confersnce. He does not Intend to
nddress Parllament, but will procoed

sgaln to London on Friday with a con-
glderabls staff, ineluding Marshal Foch
and Gen. Degoutte, commander of the
alliad troops on the Rhine,

The Bupreme Council’s work will be |

oconditioned upon the German nots sent
to Washington and the reports of the
nllled experta on the economic adminis-
teation to ba met up in the Ruhbr In the
evant thas the German counter proposa.s
are unsatinfactory.

The Cabinet Counecll wne presided over

by President Millerand, Premier Briand |
deseribed at length to his colleaguen the |

ranults of the conversations with David
H

e e ———————
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HAND-EMBROIDERED

This special price is a decided reduction

I (GRANDE MAISON e BLANC»

FIFTH AVENUE, 44th and 45th Streets

“The Trousseau House
of America”

SETS

I o
$30.00

Of finest percale, two emb’d pillow cases, two
emb’d sheets, appropriately monogrammed.

Lloyd George, the Britlsh Proane Minis-
ter, ut Lympne, and the conditions under
which the allied Premiers had sum-
moned the conferencea of the Bupreme
Counell in London next Baturday.

During the proceedings Louls Loucheur,
Minister of Libera*ed Reglons, left the
palace and started for London, thers to
attend the mesting of the allicd experts,
which Is to ba held prior to the assem-
bling of the Supreme Council.

GIRLS STILL POLICE VASSAR,

Povonxerrss, April 20.—Extansion
for threa years of the grant of power
under which the student body al Vassar
Collage will have entire control of “order
and decorum on the campua’ was voted
to-day at a mesting of the faculty. This
measure of self-government was first
| necorded the students in May, 1001,

THERE are scores of Interesting Help
Whanted Ads. in svery lmeue of The Harald
Dally or Bunday. Hes to-day's.—Addv,
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All Ovington mirrors are sub-

N D W g M P W~ A= M PRI et T W™ T Wi

312-314 Fifth Ave.

HELM PLEADS FOR
HELP FOR GERMANY

Continued from Firat Page.

Liberty street. The senior partner,
Hiram Steele, sald:

“Mr, De Friese represents us in Lom-
don and has not been in this country
for several years The report of
tnission in Berlin is all newe to me. I
go not know the men named as his
assoclates, 1 understand that Mr, De
Priese in to sall for this country on

3

mile §$4,000,000 raliroad to cAITY Epruce
loga m the forest to the coast in the
Btate of Washington wus built instead
of u fifteen mile §360,000 road.

Pliny of Harvey Fisk &
e e e

steps to get ar

to build a and

SORPLUS IS SHOWN
IN BRITISH BUDGET

First Since Before the War
Last Year and Another
in Bight.

U. 8. DEBT OFF £75,000,000

£40,000,000 Interest on Debt
to United States Mugt Be
Paid Annually.

By the Awsooiated Preas.

Loxpow, April 26.—Austen Chamber-
lain, former Chancellor of the ¥x-
chequer, taking the place of the present
Chancellor, Bir Robert 8. Horne, pre-
pented the budget in the House of Com-
mons to-day. Itd leading feature—re-
moval of the excess profits duty—was

spruce, which was for al
The men who interested him

Siems-Carey-Kerbaugh Corporation
first $2,000,000 derived. But Mr, Fisk
withdrew from the negotiations, as ex-
plained, when the corporation pought
have & bondlng company insure it
aguinst losses they might pustain
through the Fisk firm.

The corporation finally went through
with an amended and much more ex-
pensive plan, apparently entitling them
to profits of milllons of dollars on the
cost plus basis. It settled with Mr.
Flsik for $40,000, relmbursing him for the
expenses he, Caln and Helm had in-
curred. Fach of the three, Fisk, Cain
and Helm, got & third of the $40,000,
Pliny Fisk has an owner's Interest in
the apartment hotel at 11 East Forty-
fifth street, and lives there. Last night
Mr. Fisk snld his acquaintance with
Helm, which was not very closs, was
due to the faot that Helm lived in the
pame hotel a few years ago.

“] knew him as a man who went in
and out of here, said the banker. “1
belleve the lust time I sasw him was
about two months age. He told me he
expacted to go abroad and accomplish
something. 1 heard that he dld go
abroad, but I have no ides what his
mission or purpose was.”

BOLSHEVIKI DIVIDE
: ON LENINE’S POLICY

Trotzky Combine Formed to
Oppose Concessions.

Bprcial Cable to Tus New Youx FIEmaLp.
Copyright, £681, by Tum Npw Yonx HumarpD.

o ek Barie. Apri . |

A dispute between the Trotaky and the
Lenine factions {n Ruasia has reached a
serious point and & new Troizky combi-
nation is being formed, with Bukharin
and Dzardjinsky Included In it, to op-
pose Lonine's policy of concessions to
forelgn capitalists and with a view to re-
imposing a reilgn of terror as & substi-
tute for Lenine's milder measures, ac-
cording to information received here,
Reports from Russia say that several
Russlan military lenders have been ar-
rested, Including, Grern. Brussiloff, who
have never entirelv abandoned the idea
of restoring Czarisa in Russia some Aoy,
when the people are sufficlently ad-
yanced to overthrow Bolshevism.

It is regarded here as probable that
Trotaky is preparing for another mili-
tary offensive, as it 1a reported that
large Russ! troop ratlons are
being made at important railroad centres
between Moscow and the Crimea,

By tha Aseociated Preaa.
Riga, Latvia, April 36.—An official
decree Issued at Moscow by the Soviet
Government puts all forelgners, with the
excoption of diplomats, in the anme cate-
gory as Russians with regard Lo mobili-
zatlon for work,
Persons arriving here from Hussin and
Moscow and Petrograd newspapers re-
calved In Riga agree that the firat month
of the operation of the Bolshevist con-
cessions regarding free trade and other
matters has resulted in confusing even
more the already confused life of Sovlet
Russis,
Premier Lenine and the other con-
trolling factors, however, appear optimis-
tie, stating through the press and other-
wise that radical ch ars b d to
bring about radical faults, until time ad-
justs things to the new conditions. New
decrees constantly are belng lssued by
Lenine and M. Kalinine, a member of the
Boviet Central Cammittes, to modify con-
¢ tlona resulting from the changes.

RUYTHE HELD FOR BIGAMY,

Antoine Ruyts, the Belgian arrested
for lving with two wives In a three
room apartment at 313 Fifty-third
street, Brooklyn, was held yesterday for
further examination next Monday on a
charge of blgamy by Magistrate Walsh
in Fifth Avenue Court. According to
Ruvis' lawyer neither wife will testify
agalnet him, The women went to court
and left together,

g

The move uptown brings

prices down

‘The Gift Shop of Fifth
Avenue” will be more con-
veniently placed for you
whenit moves to 39th Street
and 5th Avenue. Until then,
yvou will be repaid by the
discounts for what you may
miss in convenience. For as
long as our old home isopen,
discounts of 10% —20%
—30%—40%, and 50% pre-
vail upon all the charming
things for which Ovington's
in 80 well and widely

Juct to the dimsounts of the sale. known.

OVINGTON'’S

|
“The Gift Shop of Fifth Avenue” |
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Near 32nd St.

anno 4 soms time ago.

The Chancellor's estimates of revenue
and expenditure of a year ago have
been borne out with remariable socu-

the reacy, a surplus of revenue over expendi-

ture of £220,600,000, only about £4,000,-
000 under the estimated surplus, being
recorded. This is the first surplus alnce
before the war.

No wsdditional taxation ls proposed
and there will be no further reduction of

points are removal of the surtax on
ig and repl of the existing
fixed duty of seven shillings and an ad
valorem duty of 83 1-3 per cent on
sparkling wines by a specific duty of 15
shiltings por gallon. These changes
have been made because the higher du-
ties proved unremunerative and were
injurious to England’s allles.

The corporation profits tax proved to
be a disappointment, producing only
£660,000, instead of the expected
£3,000,000, but the Chancellor hoped the
tax would justify {itself the coming
year,

The Houge was chiefly Interested In
detalls concerning debt reductions, espe-
clally the amnouncement that the debt
to the United Saes had been reduced
by £75,000,000 during the past year and
that Intereet on the debt to the United
Btates amounting to £40,000,000 annu-
ally must be provided for next year.

‘Tha dobts to Canada had been reduced
by £20,000,000 in the year. while all
debts to Japan, Spain, Argentine, Uru-
guay and Holland had beon wiped out
He emphasized the fmportance of re-
dueing the external debt, because it In-
terferred with exchange and trade, and
announced as a remarkable achlevement
that In two years the external debt
had been reduced by £308,000,000.

In this conmection he sald that the
remalning 6% per cent. five year notes
mwaturing at New York In November,
amounting to $11,000,000, would be pald
off, whila an arrangement had been
made with Canadlan banks to repay the
Canadian debt by monthly Instalmenits.

The Chancellor characterized the past
year as one of the most remarkable In
Engiand's financial history, and de-
elared that the financlal results wers
satlsfactory when It was taken into
conslderation that his last statement was
made when trade was booming and
progpects Wers rosy, and that upon that
sunny prospect there descended with
almost unequalled suddenness and com-
pleteness deep depression, which still
continued.

The actual receipts for the last year,
Mr. Chamberlain sald, were £1,425,800,-
000, while the natlonal expenditure was
£1,186,428.000. The total amount ap-
plled to reduction of the national debt
was £260,600,000. The foreign debt was
reduced by £117,000,000 to £1,161,680,000
on March 21,

The ordinary expenditure for 1931-232,
Mr, Chamberialn decemred, would be
£974,023,000, while ordinary recaipts
with dropping of the excesa profits duty
and two other small echanges, would bu
£1,068,150,000, leaving a surplus of
£84,127,000,

The House leader mad the total debt
on March §1 waas £7,673,000,000, He asti-
mated the total sum avallable for debt
redemption from the surplus this year
would be £108,000,000.

taxation in the current year. The chief |
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American army.

W Coprright, 1931, by Ward Baking Ce,

A Father and Son—
And Their Daily Bread

William,

back from the world war, “hit the
his father’s factory in a way that
astonished and pleased the old man. He showed
in a hurry he knew how to make good.

“My son,” said the father one day, ““I went
off to the Philippines during the Spanish war,
and we were all run down by the campaign. Lost
our pep. Came back half starved and I was years
getting back on my feet. How was it you kept
all your pep so splendidly?”

“That’s easy, father,” William replied, “Did
your military outfit live on bread—white bread,
that was light and appetizing, baked until the
top was pulling at the sides, and done to a fine

“No,” replied father, “we stuck to hard tack,
and when we came off our long hikes you could
count the men’s ribs as you could the ribs of
cattle off a winter range.”

The bake wagon follows the army in the cam-

The Ward Baking Company, knowing #he im-
portance of bread to the soldier’s health, put all
of its expert knowledge at the service of the
government, as soon as the world war broke out.

WARD sent over two million pounds of their
Arkady Yeast Food overseas. It helped to keep
over two million lads healthy and
helping to make better bread for the use of the

The youth who eats plenty of good bread, such
as WARD'S BREAD, eats the world's best food.
It builds bone and muscle and makes for health,

‘Remember that every loaf of

WARD’S BREAD

is made o make you
wanl to eal another

strong by
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“WE WELCOME LOSSES."”
‘““thrive on losses’ :

by our prompt investigations and payments we
win the good will and confidence of our patrons.
This instantaneous action frequently saves con-
cerns from embarrassment and sometimes bank-
ruptcy.
our methods in dealing with defaulters act as a
character-building force with other bonded em-
ployces and so prevent defalcations.

losses help us to educate the employer and the
public as to the need of surety bond and burglary
protection,

the crime wave that is sweeping the country has
caused many business concerns and individuals to
surround themselves with the protection offered
by this Company. A sounder and safer basis is
gradually being established.

our

115 Brbadway, New York

Resources over $23,000,000

oss premiums amounted to over
Seventeen Million llars.

“Its an ill wind that blows nobody good”

We Thrive on Losses!

Let us bond your EMPLOYEES.
Procure one of our BURGLARY INSURANCE POLICIES.

National Surety Company

We Thrive on Losses!

In a previous advertisement we showed you why
We now tell you that we

World’s Largest Surety Company




